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Freight Market

» YA HEHEOl =9 BEXIoz TE MAONAM 52 28 2233 May 26-May 02-Jun +-
» AHo|EMEe HAM 49 BRI o3 A 3R AAlQ Capesize 8,949 14,990 14,450 12,910 v 1,540
8 EZoZ gjet Panamax 6,091 8,087 7,556 6,729 v 827
» TILIIIAMS 22 AQ SR 2D Z7t2 s)at Supramax 6,119 8,921 8,585 8,339 v 246
. AIPIIIA/SIC|IMS BQ So| WStoZ MOISIE ZtA Handy 4,994 7,640 7,253 6,974 v 279
Average 6,538 9,910 9,461 8,738 v 723
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Capesize 5TC 14,390 13,025 9,675 w3,350
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of et Al =8 992 =351 282 izt Panamax 4TC 9,213 7,375 6,450 v 925
Supramax 6TC 9,045 8,100 7,200 v 900
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7te iR MM ESME E3 Capesize (180K)  43.18 42,62 42.57 v0.05

Panamax  (77K)  23.80 24.39 24.50 A0.11

» ZOM AR QOIA|R =N YPBkOo Z HE{2F0| LA} Supramax (58K)  22.04 22.49 22.49
oD eSOl MEM EDAT} st Handy (33K)  19.42 20.55 20.55

Capesize 5 23.14 32.03 31.96 v0.07
Capesize  10Y  13.03 22.25 22.16 v0.09
Panamax 5 1289 18.94 18.88 v0.06
° 2nd Panamax  10Y 749 13.09 13.07 v0.02
Hand Supramax  5Y  11.71 15.97 15.96 v0.01
Supramax  10Y 7.16 11.18 11.13 v0.05
Handy 5Y 8.86 13.29 13.11 v0.18
Handy 10Y 5.99 7.81 7.97 A0.16
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Capesize Market
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Freight Market
Weekly Comment
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Capesize Freight & T.C Rate

Code Route Description 2015AVG  2016AVG 2017 YTD  2016.May 2016.06.02(A) 2017.05.26(B) 2017.06.02(C) +- (C-B)  +- (C-A)
MC1  160,000MT Saldanha Bay-Qingdao 7.98 6.77 10.07 10.61 5.71 10.59 1015 v 044 A 444
MC2  160,000MT W.Australia-Qingdao 4.89 4.44 5.91 6.07 4.29 6.04 568 w 036 A 139
MC3  150,000MT R.Bay-Qingdao 747 6.18 9.50 10.04 5.29 10.09 974 w 035 A 445
MC4  130,000MT Newcastle-Zhoushan 6.73 6.00 8.38 8.63 5.65 8.70 821 w 049 A 256
MC5  160,000MT Tubarao-Qingdao 11.16 8.95 13.52 14.21 8.39 14.16 1370 v 046 A 531
MC6  PRC/Japan-Brazil-PRC/Japan 8,063 7,156 11,584 12,961 5,563 12,738 11863 w 875 A 6,301
MC7  PRC/Japan-E.Australia-PRC/Japan 6,859 7,018 11,585 12,800 5,825 12,825 11,375 v 1450 A 5550
MC8  A.RA/Gib-Bolivar-A.R.A/Gib 8,012 7,689 12,866 10,579 7,438 9,513 7875 W 1638 A 438
MC9  ARA/Gib-USEC/Canada-PRC/Japan 16,309 13,933 22,285 23,622 14,325 22,725 20,525 w 2200 A 6,200

TC Average(180,000DWT) 9,811 8,949 14,580 14,990 8,288 14,450 12910 v 1540 A 4,623

Panamax T.C Rate

Code Route Description 2015.AVG  2016.AVG 2017 YTD  2016.May 2016.06.02(A) 2017.05.26(B) 2017.06.02(C) +/- (C-B) +- (C-A)
MP1  S.PRC-Indonesia-S.PRC 4,360 4,964 7,905 6,717 4,035 6,275 5767 v 508 A 1732
MP2  F.EAST-Australia-E.C India 5,505 5,307 8,077 7,046 4,038 6,590 5780 v 810 A 1743
MP3  PRC-NOPAC or Australia-PRC 5,049 5,259 8,115 7,051 4,360 6,600 5908 ¥ 692 A 1548
MP4  S'pore-ECSA-F.EAST 6,491 5,787 9,537 9,253 5,013 8,700 8060 Ww 640 A 3,048
MP5  Busan-CIS-N.PRC 4,472 5,151 8,345 6,998 4,250 6,430 5950 v 480 A 1,700
MP6  Passing Gib-USG-F.EAST 11,000 9,702 13,921 12,816 8,150 12,280 9,750 v 2530 A 1,600
MP7  Passing Gib-USG-Skaw/Passero 6,648 6,466 9,217 6,730 5,438 6,020 5800 w 130 A 453

TC Average(74,000DWT) 6,218 6,091 9,302 8,087 5,040 7,556 6,729 v 827 A 1,689

Supramax T.C Rate

Code Route Description 2015AVG  2016AVG 2017 YTD 2016.May 2016.06.02(A) 2017.05.26(B) 2017.06.02(C) +- (C-B)  +- (C-A)
MS1  PRC-NOPAC or Australia-PRC 6,641 5,265 6,915 7,051 5,003 6,538 6,234 w 304 A 1232
MS2  USG-S'pore/Japan 13,051 11,488 16,742 17,002 11,992 16,700 16,200 v 500 A 4,208
MS3  CJK via Indonesia/Phil - PRC (Nickel Ore) 5,944 5,287 7,394 7,589 5,125 7,142 6,971 w 171 A 1,846
MS4  S'pore/Japan-USG 3,244 1,819 2,188 2,542 1,668 2,380 2260 w 120 A 592
MS5  S.PRC-Indonesia-EC.India 7,151 5,700 7,628 7,628 5,550 7,225 7034 v 191 A 1484
MS6  S.PRC-Indoneisa-PRC 5,560 4,961 7,167 7,080 4,697 6,631 6506 w 125 A 1,809
MS7  USG-Skaw/Passero 11,203 8,310 13,354 13,554 8,476 13,480 13170 v 310 A 4,69

TC Average(58,000DWT) 7,542 6,119 8,770 8,921 6,073 8,585 8339 W 246 A 2266

Handy T.C Rate

Code Route Description 2015.AVG  2016.AVG 2017 YTD 2016.May 2016.06.02(A) 2017.05.26(B) 2017.06.02(C) +/- (C-B) +- (C-A)
MH1  F.EAST-SE Asia 5,835 5,185 6,092 6,393 4,756 6,002 5749 w 253 A 993
MH2  PG/WC India-F.EAST 4,023 4,410 8,264 8,349 4,802 7,820 7450 w 370 A 2648
MH3  S.PRC/SE Asia-F.EAST 4,552 4,265 6,317 6,513 4,062 5,965 5800 w 165 A 1738
MH4  Busan-CIS-F.EAST 5,040 4,827 6,307 6,673 4,508 6,080 5980 w 100 A 1472
MH5  Skaw/Passero-USG-Skaw/Passero 7,956 6,283 9,761 10,274 6,190 10,400 9890 w 510 A 3,700

TC Average(33,000DWT) 5,481 4,994 7,348 7,640 4,864 7,253 6974 w 279 A 2110
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Freight Market - Fixture

Capesize Fixtu C
[ | Gtweme | Gway | wen [ o | v | mmwwyen | tems | Genes |

K-Lina TBN 170,000/10 Itaguai iskenderun 21/30Jun 650 50,000shinc/30,000shine Turkish Account
. Ever Beauty 160,000/10 PDM Ijmuiden 15/24 Jun 575 & days shinc Cargill
dtiankc Nautical Dream 150,000/10 Puerto Drummond Ashkelon 20429 Jun 640 50,000shinc/30,000shinc K-Line
Cape Frontier 160,000/10 Seven !slands Port Talbot 10/17 Jun 465 7 days shinc Cargill
Gloden Beijing 170,000/10 Acu Qingdao 11/15 Jun 14.05 90,000shinc/30,000shinc Anglo American
ECTP TBN 170,000/10 Pepel Qingdao 16/20 Jun 1450 20,000shinc/30,000shinc Tonkolili
Glovis TBN 170,000/10 Pepel Qingdao 22/26 lun 1435 20,000shinc/30,000shine Tonkolili
Thecdoros P 170,000/10 Saldanha Bay Qingdao 131/16lun 1040 90,000shinc/30,000shinc Anglo American
Hiiedl vangelis 170,000/10 TJubarao Qingdao 20425 Jun 1430 3 days shinc/30,000shinc Cargill
Stamatis 185,000/10 Tubarao Qingdao 25430 Jun 14.15 3 day= =hinc/30,000shinc SwissMarine
Berge Daisen 190,000/10 Tubarao Qingdao 25/31 Jun 13.85 3 days shinc/30,000shinc SwisshMarine
Star Angle 170,000/10 Tubarao Qingdao 01/10 lul 1400 3 days shinc/30,000shinc Hyundai Glovis
Dcean Duke 170,000/10 Dampier Qingdao 16/18 Jun 5.80 90,000shinc/30,000shinc CHR
TBN 170,000/10 Dampier Qingdao 16/18 Jun 5.80 '90,000shinc/30,000shinc CHR
Polaris TBN 130,000/10 Newcastle Youngheung 10/19 Jun 246 50,000shinc/30,000shinc KEPCO
TBN 130,000/10 Newcastle Youngheung 15/24 jun 814 50,000shinc/30,000shinc KEPCO
TBN 130,000/10 Newcastle Hadong 15/24 lun 8.29 50,000shinc/25,000shinc KEPCO
TBN 170,000/10 Port Hediand Qingdao 13/15Jun 6.05 80,000shinc/30,000shinc BHP Billiton
TBH 170,000/10 Port Hedland Qingdac 14/18 Jun 5.80 80,000shinc/30,000shinc BHP Billiton
. TBN 170,000/10 Port Hedland Qingdao 14/18 lun 5.80 80,000shinc/30,000shinc BHP Billiton
Facific ‘Ocean Shine 170,000/10 Port Hedland Qingdao 16/18 Jun 6.05 80,000shinc/30,000shing Classic Maritime
Mineral Faith 150,000/10 Richards Bay Gangavaram 12/21 lun 870 Scaief40,000shinc Quadrolink
TBN 170,000/10 Teluk Rubiah Qingdao 06/07 Jun 4.80 90,000shinc/30,000shinc Vale
Alpha Dignity 170,000/10 Teluk Rubizh Qingdao 11713 dun 470 '90,000shinc/30,000shinc Vale
Hebei Triumph 170,000/10 Teluk Rubiah Qingdao 09/10 lun 465 90,000shinc/30,000shinc Vale
Oldendorff TBN 170,000/10 W Austraiia Qingdao 03/05 Jun 645 Scale/30,000shinc Roy Hill
TBN 170,000/10 W.Australia Qingdac 14/16 Jun 605 Scalef30,000shinc Cargill
TEN 170,000/10 W.Australia Qingdac 15/18 Jun 5.75 Scalef30,000shinc cosco

et Dov | e | viewsoaw | Gatem ]

Atlantic CIC Rolaco 175,000 2012 Gibraitar Passero OZIJ"D2 Jun Trip via Colombia 9,000 Oldendorff
Pacific Minerai Nohle 170,000 2014 Kiamen S'poreflapan 05/lun TPRNV 13,000 Panocean
Period Lowlands Longevity 173,000 2001 Caofeidian W 05/18 Jun 7/9 months trading T/C Index Linked 953% SwizsMarine

Major Shippers Fitures

W.Australia-F.East Brazil-F.East Total Rio Tinto  BHP Billiton FMG Vale Total
2017.May 68 35 103 2017.May 21 11 8 15 55
2017.05.26 19 9 28 2017.05.26 6 2 0 5 13
2017.06.02 9 5 14 2017.06.02 0 3 0 3 6

v?2 v7

+/- v10 v4 v14 +- v6 Al
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Freight Market-Fixture

Panamax Fixture - V.C
I N . S S

F/Haul
TBN
TBN
Pacific SKPLTBN
SKPLTBM
SKPLTBN

75,000/5
75,000/10
75,000/10
75.000/10
75,000/10
75,000/10

Norfolk
Hay Point
Hay Point
Hay Point
Gladstone
Hay Point

EC India
EC India
EC india
Paradip
Gangavaram

EC India

20/29 Jun
1418 Jun
19/28 lun
12721 Jun
24lun/o3iul
24junfo3ul

2070
1055
10.25
835
975
1060

40,000=hinc/40,000shinc
35,000s5hex/20,000sshex
35,000sshex/20,000sshex
25,000shinc/15,000shine
35,000shinc/40,000shinc
35,000sshex/20,000sshex

SAIL
SAIL
Bhushan Steel
VsP
SAIL

Panamax Fixture - T.C

S S S S R o

lenic Patris 84,850 2017 Skaw-Passero 07/10 Jun Tripint grain 9,500 Cargill
y Nord Fortune 76,596 2008 ECSA Baltic 10/13 lun Tripint grain 10,0600 Louis Dreyfus
AHartic Patricia V 75,354 2010 ibral Sk a 30/May Trip via Amazonint grain 6,000 Amaggi
Xenia 82,019 2016 Recalada Skaw-Passero 14/16 lun Tripintgrain 10,250 Louis Dreyfus
Marbelia 72,561 2000 ECSA S'poreflapan 04/05 Jun Tripint grain 8,000+300,000(BB) Cargill
Pegasus 81,900 2012 ECSA S'poreflapan 10/11 Jun Tripint grain 9,250+350,000(BB) CNR
Saital 81,922 2014 ECSA S'poreflapan 18/lun Trip int grain 10,250+425,000(88) CHR
Saldanha 75,707 2004 ECSA S'poreflapan 29/31 May Tripintgrain 8,700+370,000(B8) Jaldhi
F/Haul Yasa Neslihan 82,849 2005 ECSA S'poreflapan 14/16 Jun Tripint grain 9,250+425,000(BB) Refined Success
Zed 73,301 1996 ECSA S'poreflapan 06/10 Jun Tripint grain 8,000+300,000(BB) CNR
Padmini 75,506 2012 Gibraltar China 258/30 May Trip via Itagui 11,500 Jaldhi
lag Aditi 80,323 2011 lorf Lasfar S'poreflapan 30/31 May Trip via Orinoco int i.ore 14,000 ABT
Key Light 83,027 2012 Rotterdam S'poreflapan retro 29/May Tripvia NCSA int coal 11,500 Jera
Lady | 75,356 2007 Busan China Ppt Trip via NoPac int sulphur 5,400+30,000(BB) Ultrabulk
CMB Chardonnay 95,740 2012 Fangcheng S'poreflapan 27/30 May Trip via Weipa 7,750 Rio Tinto
Alpha Progress. 81,251 2012 Haldia S'poreflapan Ppt Tripvia ECSA 8,000 Glencore
Amazaon 74910 2001 indonesia india 31/May Trip intcoal 5,000450,000(BB) Jaldhi
Rena 80,333 2011 lintang india 26/30 May Trip via EAus int coal 5,500 CNR
Afroessa 78,175 2014 Krishnapatnam S'poreflapan retro 24/May Trip via Richards Bay 8,750 CHR
MNingbo Innovation 75,413 2001 Kwangyang EC India 02flun Trip via EAus int cosl 4,900 Bulk Marine
2 lonic Pride 84,992 2017 Qingdao China 01/03 Jun Trip via N.Aus int bauxite 7,000 CHR
il Copernicus N 93,062 2010 Richards Bay india 03/07 Jun Trip intcoal 8,250+225,000(BB) CNR
Agios loannis 74,193 2001 Singapore india 26/May Trip via Indonesia int coal 6,500 Cargill
RB lake 81,039 2016 Singapore S'poreflapan Spot Tripvia ECSA 9,000 Glencore Agri
Fartune Union 73,729 1998 Taiwan S'poreflapan 07/10 Jun Trip via Indonesia int coal 6,250 CHR
Seajourney 82,580 2009 Taiwan PRO 27 May Trip via W.Aus & PG intsulphur 7,000 Bahri
Songa Genesis 80,705 2010 Taiwan india 24/28 May Trip via Indonesia 6,500 CHR
Sky lade 81,487 2010 Tarakan Malaysia 08/10 Jun Trip int coal 6,000+65,000(B8) D'Amico
W-Sky 92928 2011 Yeosu Taiwan 02/05 Jun Tripvia EAus int coal 6,500 18] Marine
Indonesia RV  E.Australia RV ~ ECSA-F.EAST Total 4-TM 11-14M Other Total
2017.May 13 45 69 2017.May 4 2 1 7
2017.05.26 4 7 15 2017.05.26 3 1 1 5
2017.06.02 2 9 13 2017.06.02 0 0 0 0
+/- v?2 v?2 A2 v2 +/- v3 vl vl v5
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Supramax/Handy Fixture - V.C
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Atlantic Bonny Island 50,000/10 lorf Lasfar Mew Orleans 05/10 tun fio Aphos/10,000shinc

Supramax/Handy Fixture - T.C

I 0 S B S R e

Nika 52,454 Huelva Trip via UK int scrap 7,500

Imabari Logger 37,478 2014 M.Brazil Norway Ppt Trip 10,500 Pacific Basin

Anna 52,466 2002 Recalada Turkey Ppt Trip 9,000 CNR

Mykonos Bay 32411 2005 Santos W.Med Ppt Trig 9,000 CHR

. Luzern 50,300 2002 Sea of Marmara Egvpt Ppt Trig 8,000 CNR
ARt Perseverance. 30,060 2013 Setubal UK Ppt Trip 6,000 Oldendorff

Federal Crimson 57,981 2015 Up River Spain Ppt Trip. 8,500 Glencore

Pacific Honor 58912 2011 Up River Skaw-Passero Ppt Trip 9,250 CNR

Baltic Jaguar 53,100 2009 Ushant Turkey Ppt Trip 10,500 CNR
Lady Saliha 30,124 2011 Vitoria S Africa 02/04 Jun Trip 9,250 Oldendorff

Queen Jhansi 58,758 2007 Canakkale Indonesia Ppt Trip via B.Sea 13,250 CNR

FfHaul Ocean Quartz 37,194 2012 Nemrut Bay PG-WC India Ppt Tripvia BSea 12,200 CNR
TR Omaha 63,581 2014 Vitoria India Ppt Trip 11,750+185,000(88) ArcelorMittal

Da Cheng 57,065 2010 clK SE Asia Ppt Trip 7,500 CNR

Zhoushan Hai 57,000 2008 Fangcheng Philippines 0&/lun Trip int clinker 6,500 CNR

IC Phoenix 61,226 2015 Kandla S'poreflapan Ppt Trip intsalt 9,000 CHR

Cardinal 55,408 2004 Kohsichang clK 01/03 May Trip via Indonesia 6,100 CNR

Franbo Wind 46,513 2011 Lanshan Singapore 26/28 May Trip intslag 6,050 CHR

Ning Yue Hai 63,800 2017 Malaysia China Ppt Trip int bauxite 8,000 CNR

Poseidon SW 55 GES 2008 Merak 5.China Ppt Trip via Indonesia 8,600 Tongli

Pacific Vosco Sky 52,523 2001 Panjang SE Asia Ppt Tripvia Indonesia 7,500 CNR
IPG Delphinus 56,819 2009 Philippines Thailand Ppt Trip via Indonesia 8,500 5'pore Chtrs.

Venture Dylan 43,494 2015 Port Elizabeth China Ppt Trip 13,250 CNR

New Liu Lin Hai 55677 2004 Semarang CIK I8fMay Trip via Indonesia 8,000 CNR

Glovis Mermaid 55,705 2012 Thailand N-China Ppt Trip 7,200 CNR

Heilan Raising 56,720 20132 Thailand PG Ppt Trip 7,900 CHR

Silvia Ambition 56,880 2011 Tieshan Phifippines Ppt Trip int clinker 6,500 CNR

Sheng Ping Hai 56,564 2012 Yangjiang China I8fMay Trip via Philippines int nickel ore 7,750 CHR

Supramax/Handy Fixtures by Region Ultramax VS Supramax Fixtures

Pacific RV Aflantic RV F/HAUL Total 60~63K 55~58K Total

2017.Apr 66 55 22 143 2017.Apr 48 58 106
2017 May 68 46 24 138 2017.May 29 63 92
2017.05.26 23 14 6 43 2017.05.26 11 15 26
2017.06.02 15 10 3 28 2017.06.02 3 10 13
+/- v38 v4 v3 v15 +/- v38 v5 v13
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Freight Forward Curve

Cape 5TC and Cape/Pmx Differential

21,000 s Cape e PX e SUPTA Handy 25,000 14000
19,000 _::NC T 12000
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Capesize 180K 5TC Panamax 4TC
Bid Offer Bid Offer
Period Period
25-May 01-Jun 4- 25-May 01-Jun +- 25-May 01-Jun +- 25-May 01-Jun +-
JUN17 12,950 9,600 w3350 13,100 9,750 w3350 JUN17 7,350 6,400 v 950 7,400 6,500 v 900
JUL17 13,750 10,500 w3250 13,950 10,700 w3,250 JUL17 8,100 7,000 w1,100 8,250 7150  w1,100
AUG17 - 11,700 - - 11,900 - AUG17 - 7,300 - - 7,550
Q3 17 14500 11,700 w2800 14,650 11,850 w2,800 Q3 17 8,350 7,300 w1,050 8,500 7400 w1100
Q4 17 16,400 14,350 w2050 16,650 14,450 w2,200 Q4 17 9,500 8400 w1,100 9,600 8500 w1,100
Q1 18 9,900 8250 w1650 10,100 8450  w1,650 Q1 18 7,600 7,000 v 600 7,850 7,200 v 650
Cal 18 14,000 12,350 Ww1,650 14250 12,500 w1,750 Cal 18 8,550 7,950 v 600 8,650 8,050 v 600
Cal 19 13,950 12,400 w1550 14,150 12,600 Ww1,550 Cal 19 8,600 8,250 v 350 8,750 8,400 v 350

Supramax 6TC Handy 6TC

Bid Offer Bid Offer

Period Period
25-May 01-Jun +- 25-May 01-Jun +- 25-May 01-Jun +- 25-May 01-Jun +-

JUN17 8,050 7,100 v 950 8,150 7,300 v 850 JUN17 6,400 5,900 v 500 6,850 6,350 v 500
JuL17 8,000 7,200 v 800 8,200 7,400 v 800 JUL17 6,600 6,100 v 500 6,850 6,350 v 500
AUG17 7,300 - - 7,500 - AUG17 - 6,200 - - 6,450
Q3 17 8,250 7,250 w1,000 8350 7,400 v 950 Q3 17 6,700 6,200 v 500 7,000 6,500 v 500
Q4 17 8,900 8,350 v 550 9,100 8,450 v 650 Q4 17 7,150 6,650 v 500 7,400 6,900 v 500
Q1 18 7,800 7,500 v 300 8,000 7,700 v 300 Q1 18 6,400 5,900 v 500 6,600 6,100 v 500
Cal 18 8,450 8,100 v 350 8,600 8,200 v 400 Cal 18 6,800 6,400 v 400 7,050 6,650 v 400
Cal 19 8,600 8,300 v 300 8,700 8,500 v 200 Cal 19 7,000 6,700 v 300 7,300 6,850 v 450

Capesize C5 Route(MZF-3 &)

Panamax 3A Route(T/P R.V)

Bid Offer Bid Offer

Period Period
25-May 01-Jun 4- 25-May 01-Jun +- 25-May 01-Jun +- 25-May 01-Jun +-

JUN17 6.15 5.70 v0.45 6.45 6.00 v0.45 JUN17 7,250 6,000 v 1,250 7,600 6,500 v 1,100
JuL17 6.50 5.90 v0.60 6.80 6.20 v0.60 JUL17 7,650 7,000 w650 8,100 7,500 ¥ 600
AUG17 6.10 - 6.40 - Q3 17 7,900 7150 w750 8,350 7,550 v 800
Q3 17 6.60 6.10 v0.50 6.90 6.40 v0.50 Q4 17 8,850 8150 w 700 9,350 8500 ¥ 850
Q4 17 7.20 6.70 v0.50 7.50 7.00 v0.50 Q1 18 - 6,300 - 6,800
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Bunker Market

IFO 7IA3 &

2m IFO380(USDITON) IFO180(USDITON)
USDTon  BYSAN  ROTTERDAM SINGAPORE HOUSTON FUJARAH HONGKONG GIBRALTAR  BUSAN ROTTERDAM SINGAPORE HOUSTON FUJARAH HONGKONG GIBRALTAR
2015 323 267 301 274 292 306 289 . 315 306 352 325 . 312
2016 262 218 240 215 247 247 234 310 273 303 383 276 288 293
25-May 330 305 323 293 320 321 320 345 323 343 402 370 336 348
01-Jun 325 284 293 270 307 312 300 340 302 303 379 355 322 320
+- v5 w21 v30 v23 v13 v9 v20 v5 w21 w40 v23  wl5 w14 w28
MGO 7253 Ag ME 71HSH
1= MGO(USDITON) 2y Wl BRENT DUBAI
USDITon  BUSAN ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR USD/BBL 2017.07 2017.08 2017.07 2017.08 e
05 523 485 514 560 535 517 535 25-May 48.90 49.14 51.46 51.77 52.78
26-May 49.80 50.05 5215 5251 50.42
2016 427 389 405 539 501 415 431 29-May NA. NA. NA. NA. 50.65
BMay 520 465 479 480 563 495 510 S0-May 4966 4991 S8 o2 %048
31-May 48.32 48.56 51.84 50.76 50.09
01-Jun 510 432 461 470 550 472 485 01-Jun 48.36 48.60 51.84 50.63 50.16
+# w10 w33 vis w10 w13 w23 w25 H-(HZOH) w054 w054 A038 vll4 v2.62

IFO380 VS MGO

= ROTTERDAM IFO380

= ROTTERDAM IFO180
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Supply Market

Newbuilding
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Newbuilding Price

TYPE 2014 2015 2016 2017.05.25 2017.06.01 +- High 2017 Low 2017
CAPE 180K 55.46 50.03 43.18 42.62 42.57 v0.05 42.62 41.90
82K 30.54 27.61 24.42 2540 2540 - 25.40 23.96
PUAX 77K 29.47 26.72 23.80 24.39 24.50 A0 24.50 23.25
64K 28.10 2541 22.77 23.56 23.56 - 23.56 22.13
SWAX 58K 2717 24.77 22.04 22.49 22.49 - 22.49 21.36
HANDY 33K 2317 21.24 19.42 20.55 20.55 - 20.58 19.21

Newbuilding Contract

Date DWT Delivery Shipbuilder Buyer No. Price(Mil. USD)/Ship
207,800 2020 Namura/Japan - 1 -
Apr-17 180,000 2019 Shanghai Waigaogiao/China JP Morgan 4 44,80
82,000 2018 Jiangsu New Yangzijiang/China Yangzijiang Shipping 4 -
82,000 2019-2020 Chengxi/China SM KLC 4 2450
62,000 2019 Oshima/Japan Taiwan Navigation 2 25.50
May-17 38,800 2018-2019 Taizhou Kouan/China H.Vogemann 4 20.00
37,300 2018 Shimanami/Japan - 1 -
81,000 2019 Chengxi/China Primerose Shipping 2 24.80
82,000 2018-2019 Jinling Shipyard Jiangsu/China Transocean Maritime 2 24.00
Year Handy Supra Pmax Cape Total
No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
2017 112 3.96 148 8.96 68 5.60 45 9.53 373 28.04
2018 57 1.98 46 2.77 41 3.44 53 14.44 197 22.63
2019+ 24 0.83 15 0.94 24 2.00 19 6.46 82 10.22
Total 193 6.77 209 12.66 133 11.03 117 3043 652 60.90

Fleet Changes

2015 2016 2017.May

No. DWT (Mil) No. DWT No. DWT

Delivery (A) 659 49.26 563 47.03 266 22.80
Cape 88 16.92 104 19.96 46 9.31
Pmax 120 9.83 114 9.42 67 5.49
Supra 266 15.96 217 13.18 97 5.91
Handy 185 6.55 128 447 56 2.08
Demolition (B) 429 30.56 396 28.36 108 7.36
Cape 93 15.44 76 12.99 19 3.76
Pmax 95 6.78 111 7.98 16 117
Supra 71 3.14 95 426 3 1.44
Handy 170 5.19 115 3.18 42 0.99
Net Change (A-B) 230 18.70 166 18.63 158 15.44
End Year 10,716 777.54 10,882 796.16 11,040 811.60
Cape 1,632 309.40 1,660 316.38 1,687 321.93
Pmax 2,465 196.28 2,468 197.72 2,519 202.04
Supra 3,322 179.34 3,444 188.26 3,510 192.72
Handy 3,297 92.52 3,310 93.81 3,324 94.90
Changes (DWT, %) 2.5% 2.4% 1.9%
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Sale & Purchase Market

Secondhand Price

TYPE 2014 2015 2016 2017.05.25. 2017.06.01. +- High 2017 Low 2017
CAPE Resale 56.42 4591 35.20 42.30 42.35 A0.05 42.35 35.48
5Y 4458 32.58 23.14 32.03 31.96 v0.07 32.16 2347
(1809 10Y 31.55 20.75 13.03 22.25 22.16 v0.09 22.35 14.08
PMAX Resale 30.79 26.27 21.84 26.00 2591 v0.09 26.11 22.39
5Y 2411 17.34 12.89 18.94 18.88 v0.06 19.32 13.49
(77K) 10Y 18.43 12.06 749 13.09 13.07 v0.02 13.18 8.03
SMAX Resale 29.42 2542 19.37 24.21 2417 v0.04 24.38 20.86
5Y 2344 16.23 11.71 15.97 15.96 v0.01 16.07 13.06
(58K) 10Y 17.61 10.95 7.16 11.18 11.13 v0.05 11.51 8.76
HANDY Resale 23.93 20.77 16.15 19.17 19.05 v0.12 19.17 16.83
5Y 18.76 13.57 8.86 13.29 13.11 v0.18 13.38 10.67
(33K) 10Y 14.31 9.47 5.99 7.81 7.97 A0.16 7.97 6.48
—CAPE( E) ( E) St ( E) ( E) = CAPE(10Y) (10Y)  ===SUI (10Y) HANDY(10Y)
60.00 40.00
55.00 35.00
s000 30.00
45.00
20.00 25.00
35.00 20.00
30.00 15.00
25.00
20.00 1000
15.00 5.00
10.00 0.00
2012 2013 2014 2015 2016 2017-06.01 2012 2013 2014 2015 2016 2017-06.01

Secondhand Record

Date Name DWT Built Shipbuilder Buyer Price(Mil. USD)
Hanijin Paradip 82,200 2013 Tsuneishi Zosen Japan JP Morgan Global United States 21.30
Santa Paula 77,200 2009 Oshima Japan Unknown Unknown 15.00
Ellivita 75,500 1999 Mitsui Ichihara Japan Unknown Far Eastern Far Eastern 6.70
V\?égk Ocean Amber 73,600 1994 Hyundai Heavy Ind S.Korea Unknown Chinese China 3.80
Mogy Nordic Aarhus 52,100 2000 Sanoyas Japan Unknown Chinese China 6.50
Navios Horizon 50,300 2001 Mitsui Tamano Japan Unknown Chinese China 6.50
New Dynamic 35,300 2007 Shikoku Dockyard Japan Unknown Greek Greece 9.20
Acacia Bulker 32,800 2005 Kanda Japan Unknown Far Eastern Far Eastern 7.30
SnP Deal Volume (DWT Mil) SnP Buyer
25.00 250
20.00 200
15.00 150
10.00 100
- ll i II
0.00 .l 0 .I
Cape Panamax Supramax Handy Greece Europe China Asia Others
2015 m 2016 2017 H 2015 m 2016 2017



SR HYRHE

Maritime Exchange Information Center

MEIC Drybulk Weekly Report

Demolition Market

MEiC(

TYPE 2015 2016 2017 YTD 2017 May
No. DWT (Mil) No. DWT (Mil) No. DWT (M) No. DWT (Mil)
CAPE 93 15.44 76 12.99 19 3.76 3 0.50
PMAX 95 6.78 111 7.98 16 117 2 0.14
SMAX 71 314 95 4.26 31 144 8 0.36
HANDY 170 5.19 115 318 42 0.99 9 0.25
Total 429 30.56 397 2841 108 736 22 1.24

Demolition Record

Date Name DWT Built Shipbuilder LDT Buyer Price (USD)
Kang Long 52,800 2002 Onomichi Dockyard Japan 8,677 China -
Jin Qiang 47,300 1998 Oshima Japan 7,197 China -
Chang Qiang 45,800 1998 Tadotsu Tsuneishi Japan 7,528 China -
Zhong Hai 45,200 1996 Kanasashi Japan 7,516 China -
Attari 43,700 1994 Tadotsu Tsuneishi Japan 8,022 Pakistan -
3rd & 4th Antwerpen 41,100 1979 Boelwerf Belgium 10,300 India -
Week of
May Gian 1 40,000 1988 Varna Bulgaria 9,765 Pakistan -
Solent 35,200 2002 Yuehai Shipbuilding China 8,819 India -
Antaios 27,800 1999 Naikai Setoda Japan 6,992 Pakistan -
Oryx 27,000 1990 Minami Nippon Japan 6,434 Pakistan 350
Reconcile 26,800 1986 Minami Nippon Japan 6,566 Pakistan -
Black Sea 21,400 1983 Shin  Yamamoto Japan 5,180 Bangladesh 345
Scrap Price
2014.Avg 2015.Avg 2016.Avg 2017.05.19 2017.05.26 +- 2017 High 2017 Low
Bangladesh 448 346 262 335 335 - 360 280
India 450 345 258 330 330 - 365 275
Pakistan 444 345 261 325 325 - 370 275
China 301 180 164 230 230 - 270 230
Demolition by Size (DWT Mil) Delivery vs Demolition (DWT Mil)
18.0 H Dely mDemolition
16.0
60.00
14.0 50.00 48.15 49.26 47.03
12.0 40.00
10.0 30.00 22.80
8.0 20.00
6.0 10.00
4.0
2.0 I -10.00 20! 20! 20! 2017.
0.0 -20.00 7.
2014 2015 2016 2017 -16.35 7:38
-30.00
HCAPE EP'MAX HS'MAX = HANDY -30.56 2841

-40.00



MEIC Drybulk Weekly Report |

SR HYRHE

Maritime Exchange Information Center

MEiC(

MABH

F Soora T ojao] S5 wef 24 ofick

=05 HEFEHINHIE0 A7 S2| Qle AT |Z=8 0|0f7 1At =3 Eafsio] of

FORE 2f740| LE2 00 RICET S 5H 17} 31 YEKA |2 H=3irt

= 27 = 20174 127 |0l 2k 9f 3% SIERRICE 0=, @5 50| S8 GI0EH|
Ei7|20l 712t Qi ATl 07iE] R EEe R s Slo) ks
o| S2l5-2i5S o= RiCE =2 0] 22} CiH| =F 2| S s2alE =
HHA0]A Hef =T Ik

» LY Bi|E ZCOMAAXHERZ JFSE OFA|OFEES) s "t 4|
COMEIFRBE 52| 2 XS Zetha Q= Ui o5FaEd2de EaY
BElE 1.5% 2 FASED RL0] O = CiH] =5 =x2| 52| Ola =2|0|
2le Afapd Ztojatn ic

sapE ZH AR ol s a1z oiztals 7l

=S E0| =] 22l BapE ZE7 7l 27| ol E2i GEMIE LIERHTA
71 5H| S8E HO AHRIX|E 510 FR e RIZIC| FITO| izl a QIck
S8 127 | HeEe| SUS LG 0T £7| ChE| 1.t JERUCE S
7} OjelEH0. 7265 HolA==KICE

=05 71 O|N HIH= TS B2 12EX A IZh 28U ERITENS0 281 5
TS SOl K282 HISE HAZ B2 e R F2510 )
Cpo ERict

- EI0I2 CHERS 0] T CHETIAIS LS [ S HR= AR 2iote]
EH| =0l v UARACKTM "L S 127 | SEES BEkE APt |

MO lon] HEHBE0| 40510 X< ThSSICh= ArelE YEeH

amgct

o o

ro

BiAlo} ZHIE R7H0RE] Oldt= HoiME SXigiof

= 2{A0F ZX|7} HHEE 40E 2Lt L ol R0l = HER F=HI7FE) ik
Bt a7 SAORAH|7 R Z20] 12X |A R F=ERUCE

=EpA 4 SOl 2 22f7 | 22 o2 A FREA| HEHHESR2
01 7Ha}et 2 RRRIERON 2716 012 S U e 8t oletRolA
O 20| BiC

= 1= "2Alot ZH| TY0| 5~10E TME {710 ok 58 242 ofucl
TA "2HA|OR= B E 40R2{LE 1L Of5Ie| R0l = F=H[7t =i LoD 24
7 OR-|Eb T HIAC

= 1= SAore] 2E SN FHE {FIH0EEE 7IEe2 st I &
=Lt

DiE ®7IUS VIS B 221 2L L 2

=1YEXMZh =2 E EYI Ol= IS0 T2 |7 = HelE g es) 2E|
20| 7|HE2] 7 10| #X| 1 X2t 2k 7| =0 BYE=0= 2
7} g2 2012 E40] L2 n Qrt FFS2EO| f8f =3 FekE]
AL DB SHEOES| B7| E= 7S V22 3 S Ol T
SiCk

= HR7IE2 oli2IifE HIS0| 51 =22 A8 BRE0| S8 0= 71”2
2 7|t TS e HE R =2] HAE Z 0] ofd HAE == gl M|
H giz|=2 §OLE0|1 QI ST} 0o 2t EFI Fho| FHH I
ofl= 01 i l@iol B! 7 RSt ) E2iisss o2t ofoh K
7HE == k=Moot

T2 dNX=®

58 ge FIHx|
S 2 =
25-May 01-Jun +/- Apr 2016 25-May 01-Jun +/- Apr 2016
usb 112050 112200 a 150 113433 116135 KOSPI 234237 234461 A 224 216018 1,986.06
EUR 125686 125815 A 129 121539 1,283.84
DOW  21,08295 2114418 A 6123 20,684.69 17,908.07
JPY100 100354  1,007.86 A 432 103032 1,069.38
AsiE8 311310 310262 v 1048 321327  3,000.00
CNY 162.88 16619 A 331 16468 17445
$/EUR 11210 1.1225 A0.0015 10711 11197 @=FTSEI00 7,507.68  7,543.77 A 36.09 7,263.60 595547
= 03 A&
(UNIT:%) = =
24-May 31-May +/- Month Ago Year Ago 25-May 01-Jun +/- Apr 2016
M 102 105 A 003 099 046 3m 0.94 098 A 004 075 032
3M 119 1.20 A 001 117 0.67
10y 2.25 221 v 0.04 2.30 1.84
6M 141 141 - 143 0.98
v 172 172 B 178 132 30Y 2.92 2.87 v 005 2,94 2.59
4 EU ZRANK E 2m 0= M &
2015 2016 Mar Apr +/- 2015 2016 Mar Apr +/-
HAMAZX|S 10424 10502 10800 10960 A 160 ISMHZY X|$ 5137 5122 5720 5480 W 240
HIEHPM 5216 5224 5620 5670 A 050 ISM HHI=X$ 5721 5497 5520 5750 A 230
AHXRMEXIS - 620 -791 500 360 A 140  AH[XMAIZIKIS 9797 9860 12490 12030 ¥ 460



MEIC Drybulk Weekly Report MEiCS SII-E-;HEII’é'Eﬂ'ﬁ
F= HA

e, M Hox] EH B[S =t

o= FHe 9 7%0ld 1L g Fo|nf, 1o met

MY +RE WK 57t

20179 3E 7|E, ME oHH 2 HES2 HM 2H

2ol 2F 67% 192, 163MWZ 7|

A
—|——||_—o|_|

Of

2

off A K| #g ot
M YOLX] HSS XY

20154 ma|7|SEet 0| Hug
2026/202740|= SR}

O| 2d{Q} SHiMEX| =L A =

-

QaBo|L}, HorE MEF £

E

F3cto|Lt ET|AL DTEKE =3 gots MFE
Eis ot 2 A

Z|Cf 100%F E7HX| =y

» 20174 EE 2{A|0(t9

g 50| AT 7=
MEb IMORREO TF0| ALO| LMSHR HYHO
MY A2 Qs YRR ME S0 B

» TFLpOEA M

HadS Sof 0fE 75000&=2 ME 25 OF

Mol H T

» OUX| 2HE AgSEEAIYE

w7t7F Bi2E 5022 MO X|&E EF WERH ol
7.

-1 =
78 W20l =A4stE A= oY

» 7l ETO| ot ool
Hi @S 602 z=EofAM 2018HFH

Yo HOR WY

QI H[A|Of, 20184 QIZat EXt

ok

N

QIE=LAIOF F= 2018 =7t0f&tof QI=Ef 2hEH At
Qo= ALy A ROl 455% RIOKF 38F 4,475
9 H) 93

Rl lfAlote] 2018 AH| MZEEO| 54~6.1%0| T
AL2 OFE|= 720, Q=2 7Y 455x R O|of=
201813 GDPO| 2.7~3.1%0| 3§t

Songa Bulk, MC = X| =%

>

» T3 MEFE ARY MGEH,

X|cof M-S =29J0] MAFI Songa Bulki HXIFK|
AOIZM 18, ZARIYAN 65, 2ZAAYAM 38 5

5 108 0jg
|2 75008 L2IZ 54 9| A HEIR 34 2w
+ JRArER| 45% £FO| ZSHAD, #AM 7t 7

20 Lt A&

12
ol

53 2979 0iE, F40Y 57t

go) 1-48 F87IY 3
OfEH2 15F 58299 QIete=z FMIE CHH| 17.5%
S71m, F9719 4092 82479 SjotoR M

CHH| 24.8% =7t

Aol MAE 7IEoh MEL HE S YF0| SAE
7 g0t =2 FHo| g 2ot Us




MEIC Drybulk Weekly Report J @ f“ﬁﬂ??fﬂ!?

MEIC Focus

Sj2MAtel Savh ZEdNtel JY0|Y2 iEAUD OiE@7F J2|0 EHojH|et B2[H|Z FYEIDh HI2AIF0 77| 2
pA

goz O|R0X|= e dord M 7t T2t 2212 EAS FJdt=s 2Y(EMUR)I IHERAZIAM IS0l 7+8 2 A=H|
C

Y Zolct
199914-2017 (1 27)) 7[7t0] @1ZH TR BDIQ HRQIHAZHER CST 380 71Z)0| F0|S B of2fol 1R 13 2t S
717t0) BDIgt QIRRIIS) WRE JIFOR Q=Y 0B 4EPOR LIEMCE E3 Y 20f BISIRAC] BR FIMH 3
=]

YYOSfO] LUt Sf= Lt ROz HYULAO| Lot sf= BN Ho2 HAISIACE

A=

H
HT
)
o
rZ.
I:ﬂJ
4o
N
N
HM
|0
Hu
©°
«©
©
X
Q
N
o
o
(o))
rl_

1p 201544~201642 Had O[ste] A=/t +FO0|7| WE 2
of=2 O|KES ZO|Ch BHH 2007~2014 AKX | = HER7H7F e O]
H 5 SO =LY 204 B3|2AE YYEHS 7|SOIAC

Ab
=
SH|IEEL= 22

0%
o
o
el
Ho
rx
>
10

o

2

el
=
=2
of
fO
Ot
0Q
%

H
oo LIEFAE Al7]0]

=2
o
N
=)
el
o
mn
rr
oo
im
of

N
o
o
©
[im
>
<
wW
c

U'I

20073~2008 42 A=F/M7F Bt OldE 7|FotRA2H 29 +£0| o Z1X0f siFE0] A=F7tof ChHet FE0] HUH
AlZ|0|H =Xt U0 XX|E 7|FSHRE AlZ|O|Ch HHH 2009~2010H2 Bwolde| F=R7tet 22| S50 &
ol SYULHO| LU == AIZ|OICE DR/IE MY ZIZ7F AMEEM Al JHHECHE HI8EY0| 2%t ST
oz A2[EA Ee AMEHEOl &= AZ|0[CL 2011~2013E2 MAXNL Ax7t AltiZM F=ZR7E7F 20X|0f| COCRE 8 ds

[
% ZIWYCR OB 2YNFL XSHOE SfRtElH A7|ZA YL EIHIE A7|2 TOECH

[C12l1] BDI-BunkerS7} 3=0| 3 go|a
801
B,000
2007
7., 0 -,
| — 2008
.- »
&, {0 II|I .'__."
5,000 s
2004
*_ |
4,000 il /
I 005
e 7096 y
| - =
53,000 2003 2008 2RI
[ pir R -
4 s
2,000 / i ., -
@ 2000 L ¥2E:1
[ o | il 2017 i %
1999 & 002 - b g el - Yy
1,000 2001 =SS 2016 — -'_u'_________————_ IO012 W 20132
2015
o
o 100 200 300 A 500 500 700
Bunker pri CEI’U"‘D"[DHJ
W7 S FEAM, MM 22 FR0|Y 2, 201732 O[EF
At= : Clarksonslt 28 4= TASAA|AE SAA=EE 0|85t %Y




SR HYRHE

Maritime Exchange Information Center

MEi

MEIC Drybulk Weekly Report

MEIC Focus

o__,_|n.v| m..__.__._.__m__”_oﬁ & OH of T _._uu7n%_:_ N\
uo o o I 0 T T U — &l ofo

—t —_— -l I—IO

) E T _ S S = Br <
od  EZsI gl REF§
K 5t © ol 5% 5 <l = o M £l
t = m o| <k Sad o kR El

Y S KRogu 2 ot 0
ﬂoo;_m mur_uwo___._ m MO :zmoml M
ok N 2ol g n o ar — ol Bl
(s U i — o 2 = o

A.__|L| o o9 - mA_u o © ._NO|_|__|..__._ =
RT  gomwm.3 Sgma ROy R
. B & Kopo D ol 8o = %l — Au
oo S g o Row o TS m <
o of = K — < X RO =
xS 31 i1l -~ =<3 = K o L
RE & AL ok o o2 5 & ad ol ok O
3 i Phned MHm= oo = i
M _ _.Tu_u ol o 1 Jo 0 T -
5 w_ T To 2T o o = o
rmn_u/_n _._._Wm.._._._.OE R 209 L ot ol OTﬂ
[ LTI TCY - R N T o
o K mmﬂﬂ_._._._ﬁ._ DHquo_n mA_u_.u*uw 8- {o
i oo — joF o =m R o R R K
T ¢ o 1 = = S Ul 3
= ol T = = WH py - = X o2
%0 Tl H= @& 2 2 X m oo — 1o Xl ofu
© JLhm__A||._A|ﬂ 7o_um...mo © <o m H oln
a s o_____qu_mm oo o Iy <0 U ko2
N O ) o o] = I
2 |_I_O H_._@uE_ﬂ - _._._ﬂ.
OF ) T m R U o o
) o %0 ™ oI sy B4 T mo < ] ©
R g oaa o, O R L s U
o . T g o Hmow_wﬂ_u._Al S 8 _ oo
N 4d . N S @Bl <0 Wo ° o 8l ™ O 5 =
oW TR OMR 0 Tz <
2E IR, oA E <z R %
KO &3 ! ol K L ol -~ — &y ™ <
WS mo8 R & T oo o M0 = o
Woogr mow M oW E oo <0 RO s
é.;ﬂ:ﬂ oF g o T W -2 o <0 Mo_._%_ = O
oy N mm 8N on o W g ) ot
N xlg —WB N AU M o] & =~
_AO_l HHD_H_ —_— _II_J._.O o.__/
xlfim FooowmE < P ol ar o~ ou =
N o) 3l oLl o < 4 ok o1 — M g7 Hyg @ o W
o0 = B0 m_n_inAoo_Ey o XN o = T R ~ O
or -+ M Il H oo — mm . o Kk
Hsg Hupodh o zma® TNy m_
Rag Br "ol wadE T mw&s @3
N8 ToRpa R N o MR gy RO o
k=2 gmMe®® o 2om gpHFd R
M © %0 = Bl & <0 ~ M &4 1o 0 7o) ol =
g WU H . mosHEs MEHE O
o gy <0 o aﬂ — 71 80 U g0 M0 30 = Ky L
m o K O+ M= R0 .- o a OF WE fol 1%
4.A|__._._._ el ﬁu_.EO_ I~ _I_l_ﬁl S O ﬂO_l
g = ol X ol M S ool o Mo ® = E
N RN KH o0 T T NP0 < <D o <= &r o Jjo ©
= < OHjo & © < XM 0 RN <1




MEIC Drybulk Weekly Report _

MEIC] SIS HAR= Mey

Maritime Exchange Information Center

MEIC Freight Panelist

Lo

DVas

B WS AN SN

B

V& Faship

NB ke coml
MRX-BRIDGE

SutellieShipbrokers

Limited

ILDO CHARTERING CORP.

Rm2230, gwanghwamun officia #163,
jongno-gu, seoul, Korea
E: ops@insshipping.com

TEL: 82-02-364-3644 AREA: P'mx

bldg,

DAESANG SHIPPING CO., LTD.

1307, doosan we've pavilion 81 sambong-ro,
jongno-gu, seoul, Korea

E: dry@daesangship.com

TEL: 82-02-6237-1100 AREA: Cape

ACE CHARTERING CORP.

13F, donghwa bldg,
jung-gu, seoul, Korea

E: ace@acechartering.com
TEL: 82-02-755-2100 AREA: P'mx

58-7, seosomun-dong,

KAYA SHIPPING CO., LTD

Rm302, koreanre bldg, 80,
jongno-gu, seoul, Korea
E: handy@kayasel.co.kr
TEL: 82-2-738-9111 AREA: S'mx, HS

soosong-dong,

INTERLINK

Room 1827, kwanghwamun officia bldg,
shinmunno 1-ga, jongno-gu, seoul, Korea
E: interlink@interlink.sea.co.kr

TEL: 82-2722-8220 AREA: P'mx

163,

MARITIME SHIPBROKERS CO., LTD

43 thai cc tower, 35" fl, south sathorn road
yannawa, sathorn bangkok 10120 Thailand

E: fix@mshipbrokers.com

Tel: 66-2-672-3826(27) AREA: S'mx, HS

MERCHANT SHIP BROKERS

Room 809, kun tai international mansion %Igg 1 gl no.12,
chaowai street, chaoyang district, beijing 100020, China

E: chartering@merchantship.com.cn

TEL: 86-10-5879-0689 AREA: P'mx, S'mx

FLASHIP PTE LTD

8 eu tong sen street, #15-87, the central,
Singapore 059818
E: cape@ildochtrg.co.kr

TEL: 65-6225-7302 AREA: Cape

MAX-BRIDGE CO., LTD.

10F-4, no. 65, sung teh road, taipei 110, Taiwan
E: dry@max-bridge.com.tw
TEL: 886-2-23462077 AREA: P'mx, S'mx

SATELLITE SHIPBROKERS

23"F, athenee tower, 63 wireless road, lumpini,
pathumwan, bangkok, Thailand 10330

E-mail: Fix@satelliteship.com

TEL: 66-2-126-8069 AREA: P'mx, S'mx, HS

IBASIN\

«-® o

AR A

SHIPPING

AEGENRLE
OrEAN ROBIN

$‘\

VKR AR

Wonsild

gtk socs 19

CHARTERING & AGENGY i

S

Goop TurN

HOWE ROBINSON
PARTNERS

JANGSOO SHIPPING CO., LTD.

503, gwacheon officetel, 1-14 byeoryang-dong,
gwacheon-city, Korea

E: shipping@jangintl.co.kr

TEL: 82-02-6245-4300 AREA: Cape, P'mx

BASIM CHARTERING CORP.

Rm1004 samryung bldg, 50-2 seosomun-dong,
jung-gu, seoul, Korea
E: cape@basimchart.com

TEL: 82-02-3789-7613 AREA: Cape
ARA SHIPPING CO., LTD

13F, donghwa bldg, 58-7,
jung-gu, seoul, Korea
E: chartering@araship.com

TEL: 82-02-739-7766 AREA: S'mx, HS

seosomun-dong,

MARS CO., LTD.

Room 2227, gwanghwamun officia bldg., #163,
sinmunno 1-Ga, jongno-gu, seoul 110-999, Korea
E: handy@mars7.co.kr

TEL: 82-2-736-4755 AREA: S'mx, HS

OCEAN ROBIN SHIPPING HOLDING CORP.

Rm718-719, mansion b, chao wai soho, no.6/yi,chao
wai st, chao yang district, beijing, China

E: hdy@oceanrobin.cn

TEL: 86-10-5878-4588 AREA: Cape, P'mx, S'mx, HS

GREATWALL INTERNATIONAL MARINE LTD.

Room 617, block a, chengjian
beitaipingzhuang road, haidian
E: broking@gwshipping.net

TEL: 86-10-8833-2720 AREA: S'mx

plaza, no.18,
istrict, beijing, China

WONSILD

1-2 20F guangdong finance 88-91
connaught road west, Hong Kong
E: dry@wonsild.com

TEL: 852-2548-9899 AREA: P'mx, S'mx

building,

M.LT CHARTERING & AGENCE CO., LTD.

10F, no.100, section 3, minsheng east road, taipei,
Taiwan RO.C.

E: handysupra@mittpe.com.tw

TEL: 886-2-2712-5363 AREA: P'mx, S'mx

GOOD TURN TRANSPORTATION LTD.

10th floor, no. 34, nanking E. road, section 1
taipei, Taiwan, RO.C

E: ct@goodturn.com.tw

TEL: 886-2-2567-0701 AREA: S'mx

HOWE ROBINSON PARTNERS, SHANGHAI

Room 1508-10, shanghai times square, 93 huai
hai zhong road, shanghai 200021, China

E: hrs.hdy@howerobinson.com

TEL: 86-2310-0188 AREA: HS
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GYRO MARITIME CO., LTD

Rm1132, gwanghwamun officia bldg, #163,
jongno-gu, seoul, Korea
E: snp@gyromaritime.co.kr

TEL: 82-2-723-2363 AREA: Newbuilding, S&P
FIDES CORPORATION

Rm No. 1224, 92(official), saemunan-ro, jongno-gu,
seoul 03186, Korea

E: project@fidescorp.kr

TEL: 82-02-723-6253 AREA: Newbuilding, S&P

HANWON MARITIME CO., LTD

8F, kcci bldg, 45, namdaemunno 4-ga, jung-gu,
seoul, Korea

E: Project@iHanwon.com

TEL: 82-2-2176-1101 AREA: S&P

STL GLOBAL

101-1401, lotte castle president, 109, mapo-daero,
mapo-gu, seoul, Korea

E: snp@stlkorea.com

TEL: 82-70-7771-6411 AREA: Newbuilding, S&P

MAXMART SHIPPING & TRADING CO., LTD

16F-2, no.77, sec.2, dun hua s. rd, daan district,
Taipei 10682, Taiwan

E: snp@maxmart.com.tw

TEL: 82-70-7771-6411 AREA: Newbuilding, S&P

HIT MARINE COMPANY LTD.

Room 1102, park center, no.1088 fangdian road,
shanghai, China

E: Iisﬂen @hitco.com.cn

TEL: 86-21-5820-3737 AREA: Newbuilding, S&P

WIRANA SHIPPING CORPORATION

20 collyer quay, #09-02 tung centre,
Singapore 049319

E: wirana@wirana.com.sg

TEL: 65-6227-0115 AREA: S&P

ALLIANCE TANKER CHARTERING

11 collyer quay #07-05 the arcade, Singapore
049317

E: sandp@alliancetanker.com

TEL: (65) 6224-0123 AREA: Newbuilding, S&P

GMS- SOUTH KOREA

CEO Suite #37, 15th fl, kyobo building, 1 jongro,
jongro-gu, seoul, Korea

E: snp@gmsinc.net

TEL: 82-2-2010-8820 AREA: Demolition

s
Janesoo SaP
P\

HANBADA CORPORATION
PLims

ez

S1A§IA

RKR

et

PIONEER SHIPBROKERS

JANGSOO S&P INC.

3F, mirae city bldg. 725  buldang-dong,
cheonan-city, chungnam, Korea
E: shipping@jangintl.co.kr

TEL: 82-41-553-0489 AREA: Newbuilding, S&P
HANBADA CORPORATION

Rm803, koreanre bldg, 80
jongno-gu, seoul, Korea

E: rich@hanbada kr

TEL: 82-2-720-8875 AREA: Newbuilding

soosong-dong,

KIMS MARITIME CO., LTD

101-2403, brown stone seoul,355, jungnim-dong,
jung-gu, seoul, Korea

E: snp@kimsmaritime.co.kr

TEL: 82-2-732-3237 AREA: S&P

WELTON HAZZ HOLDING

36" fl, china merchant tower, 161 lujiazui road,
shanghai, China

E: snp@weltonhazz.com

TEL: 82-21-6888-3880 AREA: Newbuilding, S&P

CLICK MARITIME LIMITED

20/F. world-wide house, no.19 des voeux road,
central, Hong Kong
E: project@clickships.com

TEL: 852-2905-1888 AREA: Newbuilding, S&P

STAR ASIA SHIPBROKING PTE LTD.

10, anson road, #12-02, international plaza,
Singapore 079903
E-mail: snp@starasiasg.com

TEL: 65-6227-7264 AREA: S&P
RESHAMWALA SHIPBROKERS

7-A pil court11l maharshi karve road, churchgate,
mumbai - 400 036, India

E: chartering@reshamwalashipbrokers.com

TEL: 91-22-6131-7000 AREA: Newbuilding, S&P

PIONEER SHIPBROKERS (VIETNAM)

pioneer house, no.32 ngan long villas, nguyen huu tho
st. phuoc kien ward, nha be dist, ho chi minh, Vietnam
E-mail: chartering@pioneershipbrokers.com.vn

Tel: 84-3-3781-7289 AREA: SnP
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